Why Virginia Beach Could Excel at Hosting an NBA Team

When evaluating untapped markets for NBA expansion or relocation, Virginia Beach presents a
compelling case let’s explore why.

1. A Substantial, Underserved Market

e Population & Metro Size: Virginia Beach is the most populous city in Virginia, with
approximately 459,000 residents, and it anchors the Hampton Roads metropolitan area,
which ranks as the 37th largest in the U.S., with around 1.7—1.8 million people .

e Media Market Reach: As part of the Norfolk, Portsmouth, Virginia Beach designated
market area, the region has strong media coverage potential a key asset for
sponsorships and broadcast agreements .

2. Unique Market Advantage & Regional Loyalty

e Untapped Support: The area has never hosted an NBA, NFL, MLB, or NHL franchise.
That means if a team landed there, it could become the state’s first major pro sports
franchise, potentially drawing widespread fan loyalty across Virginia .

e Competitive Size: Analysts note that Virginia Beach’s metropolitan metrics are
comparable to existing NBA markets like New Orleans, Memphis, Milwaukee and more
making it a credible contender .

3. Arena Development Momentum

e Neptune’s Pinnacle Proposal: In 2025, a developer introduced a proposal for a
20,000-seat, fully privately funded arena Neptune’s Pinnacle with an anticipated opening
in 2028. Only a long-term land lease from the city is being sought .

e Crowdfunding & Private Capital: The financing model is creative and innovative

leveraging institutional funding and Regulation A+ crowdfunding to reduce public burden

e Local Support & Vision: Business leader Coleman Ferguson is leading efforts to rally
support and awareness, including marketing the idea through crowd campaigns .

4. Cultural & Economic Backbone

e Tourism Engine: As “The Resort City,” Virginia Beach draws over 2.75 million visitors
annually, contributing nearly $857 million in tourism spending, with $73 million flowing



directly into city revenue. The city’s hospitality infrastructure—hotels, dining,
entertainment—could amplify game-day attendance and ancillary spending .

e Strong Local Economy: With a city GDP of approximately $29.5 billion and metro GDP
near $127.5 billion, the regional purchasing power and corporate base are robust.
Notable headquartered firms include Stihl, GEICO, the Christian Broadcasting Network,
and more .

5. Market Positioning & Strategic Advantage

e Lack of Competition: Unlike cities saturated with multiple professional sports teams, a
Virginia Beach NBA team would face minimal local competition for sports entertainment
dollars giving it a clearer path to fan engagement and media attention .

e Growth Opportunity: Establishing an NBA franchise here could set the standard in a new
region building a loyal fan base from scratch and energizing surrounding communities.

Summary Table: Virginia Beach as an NBA Market

Strength Insight

Population & Metro ~459,000 in-city; 1.7—1.8 million
metro—Ilarge, underserved market

Arena Plan Proposed 20,000-seat, privately funded
“‘Neptune’s Pinnacle” by 2028

Economic Support Strong GDP, tourism, and corporate presence
offering financial viability

Media & Regional Loyalty First major league team in region—high
potential for statewide backing



Strategic Advantage Minimal competition; opportunity for strong
brand establishment

TL;DR: Virginia Beach’s NBA Roadmap

Virginia Beach checks many of the right boxes for an NBA franchise:

e Alarge, passionate yet untapped demographic.
e A credible, privately-financed arena plan already in motion.

e An economic and tourism infrastructure capable of supporting high ticket and event
revenue.

e A unique position as the region’s potential flagship sports brand.

If the Neptune’s Pinnacle arena moves forward and strong community and investor support
coalesce, Virginia Beach could surprise many and become one of the most viable future NBA
markets in the nation.
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